1. Price Stability, Financial Stability and 1
Sovereign Debt Sustainability: Policy Challenges
from the New Trilemma
Duvvuri Subbarao

Evidence on Interest Rate 21
Channel of Monetary Policy

Transmission in India

Deepak Mohanty

)

78

V)

A Macro-prudential Approach to Financial
Supervision and Monetary Policy in

Emerging Economies
Yung Chul Park

4. Reassessing the Impact of Finance on Growth 111
Stephen G. Cecchetti and Enisse Kharroubi

5. Post-crisis Debt Overhang; 132
Growth Implications across Countries
Jorgen Elmeskov and Douglas Sutherland

6. Financial Stability and Responsive Monetary 180
Policy: Resolving a Dynamic Incompatibility
Benjamin M. Friedman

7. Credit Crises and the Shortcomings of 209
Traditional Policy Responses
William R. White

8. Political Economy of Debt Accumulation 255
and Fiscal Adjustment in a Financial Crisis

Parthasarathi Shome

9. Rethinking Central Banking 275
Barry Eichengreen, Eswar Prasad and Raghuram Rajan

10. Sovereign Debt Overhang and Monetary Policy 332
Frank Smets and Mathias Trabandt



